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INDEPENDENT AUDITOR’S REPORT

To the Members,
Kool-ex Cald Chain Limited

Report on the Financial Statements

We have audited the accompanying standalone financial statements of Kool-ex Cold Chain Limited
(“the Company"), which comprise the Balance Sheet as at March 21, 2016, the Statement of Profit
and Loss, Cash Flow Statement for the year then ended and a summary of significant accounting
policies and other explanatory information.

- Management's Responsibility for the Financial Statements

The management and Board of Directors of the Company are responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 {the act’) with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with rule 7 of Companies (Accounts) Rules, 2014. This responsibility includes maintenance of
adeguate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent; design, implementation and maintenance of adequate internal financial
controls, that are operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

—

Our responsibility is to express an opinion on these standalone financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under. We conducted our audit in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement an audit involves performing
procedures to obtain audit evidence about the amounts and disclosures in the financial
statements.
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The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control relevant to the Company's
preparation of the financial statements that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the Company's management and Board of Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Opinion

1. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so reqguired and give a true and fair view in conformity with the accounting principles
generally accepted in India

a. In case of Balance Sheet, of the state of affairs of the Company as at march 31,
2016;

b. In case of the Statement of Profit & Loss Account, of the profit of Company for the
year ended on that date;

c. In case of the Cash Flow Statement, of the Cash flow of the Company for the year
ended on that date.

- Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the
“Annexure A”, a statement on the matters Specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those bonk_s;'-_;'.'-ﬁ’-ﬁ'g_ff_x\
e

s
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¢) the Balance Sheet, Statement of Profit and Lass, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

d) in our opinion, the aforesaid ctandalone financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
[Accounts) Rules 2014,

e} on the basis of written representations received from the directors as on March 31, 2016, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2016, from being appointed as a director in terms of Section 164(2) of the Act;

e) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

{

g} With respect to the other matters to be included in the Auditor's Report in accordance with Bule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts; as
such the question of commenting on any material foreseeable losses.

ii. There has not been any occasion in case of the Company during the year under report
to transfer any sums to the Investor Education and Protection Fund. The question of
delay in transferring such sums does not arise.

(

For S AR A & Associates
Chartered Accountants
(Firm Registration No. 120927W)

.'.""‘“‘;”?W’J‘;

(Manoj Agarwal)

Partner

Membership Mo. 119509
Mumbai, 01/09/2016
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Annexure —A to the Auditors Report

The annexure referred to in Independent Auditors Report to the members of Kool-ex cold chain
Limited on the standalone financial statements for the year ended 31st March, 2016, we report that:

i (a) The company ijs maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) According to the information and explanations given to us, the Management of the
caompany physically verified its fixed assets annually, which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. As informed, no
material discrepancies were noticed on such verification of fixed assets during the year.

(c) As per information and explanation and relevant document produced before us, the title
deed of the immovable properties is held in the name of the company.

il. The Company does not have any inventory, hence, the requirement of clause [ii) of
paragraph 3 of the said Order is not applicable to the Company

iii. The company has not granted any loans, secured of unsecured to companies, firms, limited
liability partnership or other parties covered in the register maintained under section 189 of

the Companies Act, 2013 (“the act”).

iv. In our opinion and according to the infarmation and explanation given 1a Us, the Company
has complied with the provisions of cection 185 and 186 of the Act, with respect 10 the loans
and investments made. The Company has not issued any guarantee nor provided any

security.

V. The Company has not accepted any deposits covered under Section 73 1o 76 of the Act

vi. pursuant to the Rules made by the Central Government of India, the maintenance of cost
records prescribed under subsection (1) of Section 148 of the Act is not applicable to the
company.

vii. (a) According to the information and explanations given to Us and on the basis of our
examination of the records of the Company, the company is regular in depositing of
undisputed statutory dues including provident fund, Employees state insurance, income tax,

sales-tax, Value added tax, duty of excise, duty of custom, Service Tax, Cess and other
material statutory dues, as applicable, have been regularly deposited during the year by the
Company with the appropriate authc;r_‘!‘_ti_es_,;

o ool
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According to the information and explanations given to us and based on the records of the
company examined by us, there are no dues outstanding in respect of provident fund,
employees state insurance, Income Tax, Service Tax, Sales Tax, Value added tax, duty of
customs, cess, duty of excise and other material statutory dues were in arrears as at 31st
March 2016 for a period of mare than six months from the date they became payable.

{b) According to the information and explanations given to us, there are no dues of income
tax, sales tax, service tax, custom duty, excise duty and value added tax, which have not
been deposited with the appropriate authority on account of any dispute.

viii.  According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans and
borrowings to a financial institution, bank, government and dues to debenture holders,

ix. The Company did not raise any money by way of initial public offer or further public offer
{including debt instruments). According to the information and explanation given to us,
Term loans were applied for the purpose for which these are raised.

X According to the information and explanation given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the
year.

X, According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has paid/provided for managerial remuneration
in accordance with the requisite approvals mandated by the provision of section 197 read
with Schedule V of the Act.

xii. In our opinion and according to the infarmation and explanations given to us, the Company
is not a nidhi company. Accordingly, paragraph 3{xii) of the Order is not applicable.

xiii.  According to the information and explanation given to us and based on our examinations of
the records of the Company, transaction has been entered into by the Company with
related parties are in compliance with the sections 177 to 188 of the Act where applicable.
The above details are accurately disclosed in the financial statement as required by the
applicable Accounting Standards.

xiv.  According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
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XV, According to the information and explanation given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3{xv) of the order is not
applicable.

xvi.  According to the information and explanation given to us and based on our examination of
the records of the Company, The Company is not required to be registered under Section
45-14 of the Reserve Bank of India Act, 1934,
For S AR A & Associates
Chartered Accountants
[Firm Registration No. 120927W)

h T O :
L% P2 ) »
| 1B (Manoj Agarwal)
Mumbai, 01/09/2016 & B oo
e
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Annexure — B to the Auditors Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“"the Act”)

We have audited the internal financial controls over financial reporting of Kool-ex cold chain Limited
(“the Company”] as of March 31, 2016 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Contrals over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These

= responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note”} and the Standards on
Auditing, issued by ICAlI and deemed to be prescribed under section 143({10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
= material respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit apinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error of fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadeguate because of changes in conditions, or
that the degree of compliances with the polices or procedures may deteriorate.

Opinion

Our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were operating

effectively as at March 31, 2016, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
- Chartered Accountants of India.

ForS AR A & Associates
Chartered Accountants
{F:rm Registration No. 120927W)

T e
(Manoj Agarwal)

Partner
Membership No. 119509

Mumbai, 01/09/2016
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BALANCE SHEET AS AT 31'5T MARCH 2016

As per our Reports of even date
For 5 A R A & Associates
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[ FARTICULARS TNOTES 31-Mar-16 31-Mar-15
I EQUITY AND LIABILITIES:
AL SHARE HOLDERS FUND
i [Share Capital I 5,000,000 3,000,000
b. Rescrve & Surplus 2 3,808,229 1,063,866
| B NON-CURRENT LIABILITIES
@ Lomng Term Borrowings 3 79924, 705 23,282 714
Lr. Deferred Tax Liabilities Gha 580 377
B. CURRENT LIABILITIES
a.  |Short-term borrowing 4 26,151,153 13,597,117
b Trade Payvables 3 1,225 861 #6079, 841
. Other Current Liabilities i 19,577,149 10,303,380
d. |Short-lerm provisions 7 22113
Total - - 138,781,877 62,525,410
In. ASSETS;
A NOMN CURRENT ASSETS ] B9,147,376 27,692,603
. MON CURRENT INVESTMENTS L0000 -
T, DEFERRED TAX ASSETS -
E. LONG TERM LOANS & ADVANCES + "
F. OTHER NON-CURRENT ASSETS 2
G CURRENT ASSETS
& Current lnvestments i
b, |Inventories B =
[ Trade Receivables q 48,433,361 34546471
o, |Cash & Cash Equivalents 0 SR3,97 26,274
[ Short term loans & advances - -
L Other current assets 11 207,161
Total . - 138,751,877 62,525,410
Suypufwcant Accounting Policies & Notes o Accounts i -

Forr Bt -Exe Cold Clhain Limited

Director

N
O fq

Director




KOOL -EX COLD CHAIN LIMITED
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH 2016

Particulars NOTES 31-Mar-16 31-Mar-15
A, () REVENUE FROM OPERATIONS
Sales & Services 12 176,662,126 120,316,497
(II) OTHER INCOME 13 - 290
TOTAL (A) 176,662,126 | 120,316,787
B. |EXPENDITURE
a. | Dhrect Cost 14 126,135,113 104,069,591
b. |Finacial Expenses 15 7,734,334 2,866,613
c. |Employees benefit Expenses 16 3,136,486 698,320
d. |Other Expenses 17 10,058, 7584 5,773,436
e. |Depreciation & Amortization BeXpenses a 22,649,319 5,594,046
TOTAL (B} 169,714,035 119,002,006
C. |Profit before Tax | A - B) &,948,091 1,314,781
Tax Expenses ;
Current Tax 1,625,000 300,000
Deferred Tax 357,239 377,341
Short/ (Excess) provisions of earlier vears written back (30,511) 3494
. |Net profit for the year 4,796,363 633,945
Basic & Diluted Earning Per Share 9.59 1234
(Tace value of Rs.10/- per share)
Significant Accounting Policies & Notes to Accounts 18

As per our Reporls of even date
ForS A R A & Associates
Chartered Accountants

Firm Registratian Mo, 120927W

Manoj Agarwal

Partner
Membership No. 119500
Mumbai, 01st Seplember, 2016

For Kool -Ex Cold Chain Limited

A

@“’(dﬁfﬂ oy
vy A v KA
Director Direclor




= KOOL -EX COLD CHAIN LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 3151 MARCH 2014
Sr. W, Particulars LR, L 31-Mar-15
: R, Rs. Rs. Rs.

A Cash flow from Operating Activities :
et Probit elfore fax G,948,0/7] 1,514,781
Deprecalion 209,31 5,551 146
Profit om salie of Fixed Assets - &
Inlerest expense T A 2,560,013
Preliminany expenditore w /off B0 B000
Interest income - WG, 65 -
Operating Profil before worlding Capital changes 37,339,744 4,783,340
Trade Beceivables (13, 886,550) (7,890,069
Other Corrent Assets (207, 161) 250,000
Trade FPavables {7,544,620) {2,269,935)
Oither Current Liabilitios 0273949 10,077,924
Cash generated from operations 24,975,042 9,631,340
Income Taxes paid (1,625,000 (205, 508)
Cash flow before extraordinary items 23,350,043 9,425,832
Net Cash inflow f{used) from Operating AckviHes (A) 23,350,003 0,425 832

PR

I Cash flow from Investing Activities
Purchase of Fixed Assets {81, RO D30 (33,280,711}
Sale of Fixed Assets -
Sale [/ (Purchase) of Investments {10,000 -
Interest receivid = &
Met Cash inflow / (used) in Investing Activities (B) {84,114, 030) (33,286,711)

. Cash flow from Financing Activities
Proceeds from issuance of share capatal % 4,300,000
Preliminary Expenses lncurred - {(30,000)
Proceeds from long term de short term !.'lurn:r\-\'ings. 69,196,028 22,475,527
Interest pand (7.734,334) [2,866,613)
Net Cash inflow / {used) in Finaneing Activities {C) 61,461,693 24068914

1. Wel Increase In Cash And Cash Equivalents (A+B+C) 647,706 208,035
Opening balance of Cash and Cash Equivalents 286,274 78,238
Closing balance of Cosh & Cash Equivalents YA 960 286,274
As per our Reports of even date
Fors A R A & Associabes For Kool -Ex Cold Chain Limited
Chartered Accountants
Firm Registration Mo, [20027W
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Manoj Agarwa A w R A vw B
Partner Director Director
Membership Mo, 119509
Mumbai, st September, 2016




KOOL -EX COLD CHAIN LIMITED o
NOTES TO THE FINANCIAL STATEMENT
FPATICULARS 31-Mar-16 31-Mar-15
NOTE:1
SHARE CAPITAL
Authorised Share Capital 3,000,000 3,000,000
SO0 (P, 250,000} equity shares of Bs 10/ - each
TOTAL 5,000,000 5,000,000
Issued, Subscribed & Paid-up Share Capital 3,000,000 5,000,000
S OO0 (P S00000 equity shares of R 10/ - each fully paid up
TOTAL 5,000,000 3,000,000
[ntormation Om Sharehalders Moand % of shares held aon | Mo.and % of shares held a on
35t March 2016 3st March 2013
1.} Rahul Asarwal TS50 {23 16%) L1581 {23,10'%)
2. Sarika Agarwal 4560 (0.91%) 4360 {51 %)
L) Bunal Apgarwal TIaET (23,16%) 115810 (23.16%)
1.} Bhoruka Logistics Private Limited 258760 {51.75%) 258760 (51.75%)
5 Sunaina Agarwal 4200 {(L52%) 260 ((LE3%)
) Mirnwala Agarwal BOO{06%) B0.16%)
{Refer Note 18 B(1))
NOTE: 2
RESERVES & SURPLUS:
a} Surplus Balance in Profil & Loss afc
Opening Balance 1,027,741 593,795
Addids Additions during the vear 4,790,363 633,946
Less Transferred to General Reserve - 206,000
Closing Balance 5824104 1,027,741
I General reserve
Opening Balance 68,125 (131,873)
Add: Tranterved from Profitand Lossa/fc - 200,000
Closing Balance 68,125 68,125
) Misc. Expenses
Chpeing Balance 22000 -
Audd: Addition - 40,000
Less: Written OFt during the vear 8,000 8,000
Closing, alance 2 { 24f, (WY 32,000
ik I

Total (a+b-¢) /. ,/ 4/ k) 5,568,229 1,063,566
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RO -EX COLD CHATY LMD
NOTES TOTHE FINANCIAL STATEMEN

. PATICULARS ) | Fi-Marin 3-Mar-15
MOTE 3
LUNG TERM BORROWING
Axis Bank Led. 531730 911,358

ISecureid agadnst Mator TrucksMotor CagSenater Purchase
apainst abwwve hormiwlng

HIOFC IRamk 1%t o Q54,158
ISecural against Molor TrocksMator CagScoater Furchase
lagains abwove bormswing

katak Malisdra Bank Lid, e e LE21E
(Secured against Motor TrucksNodor CarSonoler Purchass
apainsl above barmming

NCECT Bamnks Ll LEAGT631 %
(Secured against Motor TroeksManor Cag'Sooater Purchase
ajains] ahove borrowing

Yes Bank Lud, 19K 1 A65 -
(5eenred against A0 fice Chwoed by DHreetor situated at Office No.
A2 3nd Floor, Shiv Saaruti Chambers, Co op premmises, D
i Besant road, Wi, Aumbai, Maharashira- JEHMTIH)

{Tolal FOLNEE 05 15,0052, 714

NOTE-4

SHOMT TERM BORROWINGS
SECURED

Loaans repayvabbe on adeatand

From Banks

Cash Creeit & Working Capital lnan faciliey
HLWE Bank a0, 193 124653,157
Savirel by

L. Hvgothecation af Goek Delts & Wargage of progerey value &
Al Acceptable w he Bank.

rsental Guarantee of Meo Rahol Agarwal, Ar Kumal Agarwal,

Ll wudparate gaarantes NS Bhorka Logsticos Pl Led,
2 First parl paasu cluarge an entire cucrent assots of e borawer,

+. Equitable mortgage of commercial praperty lacahed al
i) Uit Mo, 151, 848, Browch Stroet, Amba Bhawan, Masjid Bunder,
Selumlai- 00000,

UNSECUREL

Frean directer & corporates 1,123, 95( LY R
IOTAL 26,151,153 13,597,117
|
[wor s

II'l-ﬂ.-";[)ii PAYABLES

Sy Credilars 1325 Rl Ha7 2841
[TOTAL L3I5A0 5,678,841 |
MOTE: G

OTHER CURKRENT LIABILITIES

osrrent Maarisy of Long-term debit 17,306,955 H050.738
Loreahie Thenk Balsrey (Eacess chwgue issued) 1,016,975 1387
Enprnses Pavalde 1, 180,58 1303574
Duties & Tawes Pavable 3,831 15,771
TOTAL 19,577,349 10,303,380
MOIE:T

SHORT-TERM PROVISIONS

Provcoiim los income tax { Nel o1 advanee taves and TDS) { N.as1
[ToTaL -1 231,151

~ KB

, o)
Lot



KOOL -EX COLD CHAIN LIMITED
NMOTES TO THE FINANCIAL STATEMENT

PATICULARS J1-Mar-16 J1-Mar-15
MNOTE:9
TRADE RECEIVABLES
{Unsecured, Considered Good)
Oulstanding for Mare than & months - -
hers 458,433,361 34,546,471
TOTAL 48,433,361 34,546,471
NOTE : 10
CASIH & CASH EQUIVALENT
Cash on Hand 976,905 73425
Balances with Banks 7075 212,849
TOTAL 953,979 286,274
NOTE:11
OTHER CURRENT ASSETS
Bank Deposits 6,000
Advance Recoverable in Cash cor Kind 5,000
Taxes receivable 196,161
TOTAL 207,161 -
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KOOL -EX COLD CHAIN LIMITED
NOTES TO THE FINANCIAL STATEMENT
PARTICULARS 31-Mar-16 31-Mar-15
MOYIE:12
S5ALES & SERVICES
Freighl & other operational income 176,662,126 120,316,497
TOTAL 176,662,126 120,316,497
NOTE:13
OTHER INCOMLE
Interest income - PN
TOTAL - 290
MOYTE: 14
IMBECT COST
Freight paid 246,479 4,895,312
Hamali paid 1,454,720 828,053
Lorry trip expenses 123,073,782 97,640,202
Claim paid 1,360,131 706,024
TUTAL 126,135,113 104,069,551
NOTE:15
FINANCIAL CHARGLES
Other borroaving cost 0,284,068 1,345,308
Interest 1,450,268 1,521,305
TOTAL 7,734,334 2,866,613
NOTE : 16
Employees benefit Expenses
Salary Expenses and Bonus 3,136,486 695,320
TOTAL 3,136,486 | 698,320
NOTE:17
Other Expenses
Rent, Rates & Taxes 499 516 -
Payment to Auditors 84,270 84,270
Electricity expenses 092,523 465,436
{Legal & professional fees 1,773,734 353,407
Lifice ¢ godown mainlenance 1,782,473 2,153,974
Miscellaneous expenses 4,920,206 2,686,349
TOTAL 10,058,784 5,773,436
A
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KOOL-EX COLD CHAIN LIMITED

Motes forming part of the financial statements for the year ended 31st March 2016

Note 18 : Notes to Accounts

A, Significant Accounting Policies

1. Basis of preparation of Financial Statements

The financial statements are prepared as a going concern under historical cost convention on accrual
basis, except those with significant uncertainty, and in accordance with the mandatory accounting
standards as specified under Section 133 of the Companies Act, 2013 and other provisions of Companies
Act, 2013, Accounting policies not stated explicitly otherwise are consistent with generally accepted
accounting principles.

2. Fixed Assets

Fixed Assets are stated at cost includes incidental expenses related to acquisition/construction and
installation of the asset less accumulated depreciation.

3. DEFRECIATION

Depreciation an fixed assets is being provided on “Straight Line Method" on the basis of useful lives of
assets as mentioned in Schedule Il to the Companies Act, 2013,

4, Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires managemeant to make estimates and assumptions that affect the reported amounts of assets and
liahilities, the disclosure of contingent liabilities at the date of the financial statements and the results of
operations during the reporting year end. Although these estimates are based on management's best
knowledge of current events & actions, actual results could differ from these estimates,

5. Investments
Investments being long term are valued at cost of acquisition, less provision for diminution in value other
than temporary.

6. Recognition of Income and Expenditure
Income and expenditure are generally recognized on accrual basis in accordance with the applicable
accounting standards and provision is made for all known losses and liabilities.

7. Foreign Exchange Transactions

Foreign Currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction. The gain or loss arising out of seftlement / translation of the assets and liabilities at the
closing rates due to exchange fluctuations is recognized as incomefexpenditure in the profit and loss
account.

8. Employee Benefits
Short term employee benefils are accounted on accrual basis.

9. Earnings per Share

The Company reports basic and diluted earnings per share in accordance with AS-20 "Earnings per
Share”. Basic earnings per share are computed by dividing the net profit or loss for the period by the
weighted average number of Equity Shares outstanding t_ﬂfug'rpg_‘_;;h&-_p_erfad. Diluted earnings per share is

I\ . MLUNMBAT @
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computed by dividing the net profit or loss for the period by the weighted average number of Equity
Shares outstanding during the period as adjusted for the effects of all dilutive potential equity shares.

10. Taxation
Current income tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Indian income Tax Act,

11. Provision

A provision is recognized when an enterprise has a present abligation as a result of past event it is
probable that an outflow of rescurces will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to its present value and are determined based on
best estimate required to seftle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

12. Contingent Liabilities

Contingent Liabilities, if any, are disclosed in the Notes on Accounts. Provision is made in the accounts in
respect of those contingencies which are likely to materialize into liabilities after the year end till the
approval of the accounts by the Board of Directors and which have material effect on the position stated in
the Balance Sheet,

13. Miscellaneous Expenditure
Miscellaneous expenditure such as preliminary expenditure amortized over the period of 5 years.

14. Borrowing Costs

Borrowing costs that are attributable to the acquisition, construction or production of qualifying assets are
capitalized as part of the cost of such assets, A qualifying asset is an asset that necessarily takes a
substantial period of time to get ready far its intended use. All other barrowing costs are recagnised as
expense in the year in which they are incurred.

15. Operating Leases
Assets acquired on lease where a significant portion of the risks and rewards of ownership are retained by

the lessor are classified as operating lease. Lease rentals are charged off to the profit and loss account as
incurred.

16. Cash and Cash Equivalent

Cash and cash equivalent in the cash flow statement comprises cash at bank and in hand and short-term
investment with an original maturity of three months or less.

B. NOTES FORMING PARTS OF FINANCIAL STATEMENTS
1. The Company has only one class of equity shares and they have right of dividend and banus.

The list of shareholders holding maore than 5% equity are given below

|Name __No. of Shares % |

. Rahul Agarwal oot g . 2EAR

Kunal Agarwal 115810 {2316 0
Bhoruka Logistics Pvt. Ltd. |~ 258760 | 5175

2. Earnings per share

Particulars ) - __‘_ﬁf;_g_rrent_-‘fear _Previous Year |
Net profit for the year attributable to equity | 47.96,263 6,32,946

s}.la rE hu":jers S —— — _ ! R ——

Weighted average no. of outstanding equity | 5,00,000 51,356

| shares o = _

| Basic and diluted earnings per share (face value h‘fﬁﬁ | 12.34 |
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[of Re.707- each)

3. Relaled party:

a) Mame of Related Parties and description of relationship

| Relationship | Name of related party
|_a} Key Management Personnel(KMP) and | Mr. Rahui Agarwal
Felative of Key Management Personnel | Mr. Kunal Agarwal
(REMF) Mrs. Sunaina Agarwal
Mrs. Sarika Agrawal
M/s. Bhoruka Logistics Pvi. Lid.

b) Transactions with Related Parties:

[ Particulars ~ Forthe year ended 31% March
Transaction with KMP and RKMP | 2016 T 2015
Bhoruka Logistics Put. Ltd. : Nil ' 1,67,17,393

4. In the opinion of the Board, any of the assets other than fixed assets and non-current investments do
not have a value on realization in the ordinary course of business at least equal to the amount at
which they are stated. Further provisions have been made for all known & accrued liabilities.

5. The current liabilities includes the dues of sundry creditors amounting to  Rs. Nil {Previous Year Rs.
Nil) relating to Micro, Small and Medium Enterprises has been determined to the extent such parties
have been identified on the basis of information availabie with the company. The parties of Micro,
Small and Medium Enterprises to whom, the company owe any sum (principal) outstanding for more
than forty five days, are Nil. Further interest payable on the said outstanding is Nil.

6 Current assets and current liabilities are subject to balance confirmation and confirmed by the
management and relied upon by the auditors.

7. Previous year's figures have been regrouped, rearranged, reclassified where necessary, to confirm
with current year's presentation,

As per our Reports of even date

For S AR A & Associates for Kool-Ex Cold Chain Limited
Chartered Accountants
Firm Registration No. 120027W Jh\
A B Bt D, !
L O e A Lot~ “i )
(o MUMBAI |<) v R v K P

Manoj Agarwal \G\ £ Diractor Director
Partner Ry
Membership No. 119509

Mumbai, September 1, 2016
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